
MINUTES 
THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 

BOARD OF DIRECTORS 

REGULAR BOARD MEETING 

ST. LOUIS DEVELOPMENT CORPORATION 

1520 MARKET STREET–SUITE 2000 

ST. LOUIS, MISSOURI 63103 

SLDC BOARDROOM 
THURSDAY, OCTOBER 13, 2016 

3:00 P.M. 

 

 

DIRECTORS 

PRESENT:   Ms. Loura M. Gilbert, President 

    Mr. James C. Seitz, Vice President 

    Mr. Michael Holmes, Secretary 

    Mr. David McCreery 

    Mr. Edward L. Bryant 

    Mr. Don Reeves 

DIRECTORS 

ABSENT:   Mr. Thomas J. Pickel, Treasurer 

    Mr. Steven M. Buesching 

 

STAFF  

PRESENT:   Ms. Linda Behrmann 

    Mr. Ron Epps 

    Ms. Michelle Stuckey 

    Mr. Chris Maguire 

    Ms. Mary Giammanco 

 

COUNSEL 

PRESENT: Ms. Leslye Mitchell-Yancey 

 

GUESTS     

PRESENT:   Mr. Ken Riddick (SLATE) 

    Mr. Ken Harris, TS Freedom, LLC, d/b/a Triumph Systems 

Mr. David Porthouse, TS Freedom, LLC, d/b/a Triumph Systems 

    Mr. JC Ogden, TS Freedom, LLC, d/b/a Triumph Systems 

 

GUESTS 

MEDIA:   Mr. Jacob Kirn, St. Louis Business Journal 

    Mr. Jacob Barker, St. Louis Post-Dispatch 
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CALL TO ORDER 

 

A quorum being present, Director Gilbert called the Regular Board Meeting to order on 

Thursday, October 11, 2016, at 3:00 p.m. 

 

Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 

 

APPROVAL OF MINUTES 

 

Director Gilbert called for approval of the August 11, 2016 Regular Board Meeting Minutes.  

Director Seitz made a motion to approve the minutes, and Director Reeves seconded the motion. 

Following a voice vote, the August 11, 2016 Regular Board Meeting Minutes were approved, 

with six directors present voting Aye. 

 

Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 

 

Director Gilbert called for approval of the October 6, 2016 Special Board Meeting Minutes.  

Director Holmes made a motion to approve the minutes, and Director Bryant seconded the 

motion.  Following a voice vote, the October 6, 2016 Special Board Meeting Minutes were 

approved, with six directors present voting Aye. 

 

Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 
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RESOLUTION NO. 16-LDC-19 AUTHORIZING A LOAN TO TS FREEDOM, LLC, d/b/a 

TRIUMPH SYSTEMS 

 

Ron Epps presented Resolution No. 16-LDC-19 seeking approval of a $150,000 EDA loan to    

TS Freedom, LLC, d/b/a Triumph Systems, a start-up company that designs and sells firearm and 

marksmanship training tools.  The business is located at 1501 Locust Street in Downtown         

St. Louis. 

The loan will have a one-year term with a five-year amortization and a 4% interest rate.  It will be 

secured by a first security interest in the company’s assets.  The loan will be guaranteed by Jared 

Ogden.   

 

The total cost of the project is $460,000.  The proceeds of the LDC loan will be used for the 

purchase of inventory and working capital.  The project is expected to result in the creation of six 

new, full-time jobs. 

 

Director Gilbert called for a motion to approve Resolution No. 16-LDC-19.  Director Seitz 

moved to approve Resolution No. 16-LDC-19, and Director Reeves seconded the motion.   

Following a call for previous roll, Resolution No. 16-LDC-19 was approved. 

 

Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 

 

RESOLUTION NO. 16-LDC-20 AUTHORIZING A LOAN TO TWO JACKS HOLDING, 

LLC 

 

Ron Epps presented Resolution No. 16-LDC-20 seeking approval of a $332,000 SBA 504 loan to 

Two Jacks Holding, LLC in connection with the purchase of a building located at 4140 Meramec 

Street.  The building will house Russo Stone and Tile Design, LLC, a company specializing in 

the design and manufacture of stone countertops.  Both companies are owned by Anthony Russo. 

 

The loan will have a term of 20 years and an interest rate to be determined by the debenture sale. 

It will be secured by a second deed of trust on the building being purchased.  The loan will be 

guaranteed by Russo Stone and Tile Design, LLC and Anthony and Marsha Russo. 

 

The total cost of the project is $830,000.  The project is expected to result in the creation of six 

new jobs. 

 

Director Gilbert called for a motion to approve Resolution No. 16-LDC-20.  Director Reeves 

moved to approve Resolution No. 16-LDC-20, and Director Seitz seconded the motion.  

Following a call for previous roll, Resolution No. 16-LDC-20 was approved. 
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Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 

 

AMENDED RESOLUTION NO. 16-LDC-8 AUTHORIZING A LOAN TO CROSS 

RHODES REPROGRAPHICS, INC. 

 

Ron Epps presented Resolution No. 16-LDC-8 seeking approval of a $100,000 EDA loan to 

Cross Rhodes Reprographics, Inc. in connection with the company’s relocation to 2665 Scott 

Avenue.  The full-service printing and technology company is owned by Elmer Rhodes. 

 

The loan will have a term of 5 years and a 4% interest rate.  It will be secured by a first security 

interest in the company’s assets and an assignment of life insurance. The loan will be guaranteed 

by Mr. Rhodes.   

 

The total cost of the project is $320,000.00.  The proceeds of the LDC loan will be used for 

working capital and moving expenses.  The project is expected to result in the creation of eight 

new, full-time jobs. 

 

Director Gilbert called for a motion to approve Amended Resolution No. 16-LDC-8.  Director 

McCreery moved to approve Amended Resolution No. 16-LDC-8, and Director Reeves seconded 

the motion.  Following a call for previous roll, Amended Resolution No. 16-LDC-8 was approved. 

 

Roll Call: 

Director Gilbert 

Director Seitz 

Director Holmes 

Director McCreery 

Director Bryant 

Director Reeves 

 

RESOLUTION NO. 16-LDC-11 AUTHORIZING A LOAN TO ST. LOUIS GROCERY 

REAL ESTATE, LLC 

 

Resolution No. 16-LDC-11 authorizing a loan to St. Louis Grocery Real Estate, LLC, which was 

listed on the meeting agenda, was not presented at this meeting.  The resolution will be presented 

to the board at a later date. 

 

LOAN UPDATE REPORT 

 

Ron Epps presented the Loan Update Report and discussed the status of loans previously 

approved by the Board. 
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STATUS OF ACCOUNTS 

 

Chris Maguire presented the Financial Summary for the period ending September 30, 2016. 

 

OTHER BUSINESS 

 

There was no other business at this meeting. 

 

NEXT MEETING 

 

The next Board Meeting is scheduled for Thursday, November 10, 2016, at 3:00 p.m. 

 

ADJOURNMENT 

 

There being no further items for discussion, Director Gilbert then sought a motion to adjourn the 

Regular Board Meeting.  The motion for adjournment was made by Director Seitz and seconded 

by Director McCreery.  The motion carried unanimously.  

 

The meeting adjourned at 4:18 p.m. 

 

 Respectfully Submitted, 

  

  

 Loura Gilbert, President 
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